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In the economic debate, power is defined and studied mainly as an interpersonal
relation occurring out of perfect competition. This is a consequence of the
combination of methodological individualism and the assumption of competition
as a natural and everlasting coordinating mechanism, operating without any sort
of coercion. This methodology, however, is not adequate to analyze the forms of
social coercion that characterize capitalism.

Economics and Power criticizes the main theories of power developed in
economic literature, analyzing ultraliberal contractualism to radical political
economics, and ultimately suggesting a Marxist conception of power and
coercion in capitalism. Palermo’s ontological argument is rooted in the
philosophy of ‘critical realism’.This unique volume presents his main finding as
being that the essential coercive mechanism of capitalism is competition.
Capitalist power is not caused by a lack of competition, but by the central role it
plays in this mode of production. Following this, the chapters reconstruct a
Marxian conception of power where it is analyzed as a social relation and argues
that perfect competition does in fact exist under the disguise of capitalist power.
This book criticizes the construct of power and the underlying ideas surrounding
perfect competition.

This book is of interest to those who study political economy, as well as
economic theory and philosophy.
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In the economic debate, power is defined and studied mainly as an interpersonal relation occurring out of
perfect competition. This is a consequence of the combination of methodological individualism and the
assumption of competition as a natural and everlasting coordinating mechanism, operating without any sort
of coercion. This methodology, however, is not adequate to analyze the forms of social coercion that
characterize capitalism.

Economics and Power criticizes the main theories of power developed in economic literature, analyzing
ultraliberal contractualism to radical political economics, and ultimately suggesting a Marxist conception of
power and coercion in capitalism. Palermo’s ontological argument is rooted in the philosophy of ‘critical
realism’.This unique volume presents his main finding as being that the essential coercive mechanism of
capitalism is competition. Capitalist power is not caused by a lack of competition, but by the central role it
plays in this mode of production. Following this, the chapters reconstruct a Marxian conception of power
where it is analyzed as a social relation and argues that perfect competition does in fact exist under the
disguise of capitalist power. This book criticizes the construct of power and the underlying ideas surrounding
perfect competition.

This book is of interest to those who study political economy, as well as economic theory and philosophy.
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Editorial Review

About the Author

Giulio Palermo is Researcher in Economics at the University of Brescia, Italy.

Users Review

From reader reviews:

James Bauer:

Nowadays reading books be than want or need but also get a life style. This reading addiction give you lot of
advantages. Advantages you got of course the knowledge your information inside the book this improve your
knowledge and information. The data you get based on what kind of reserve you read, if you want get more
knowledge just go with training books but if you want sense happy read one using theme for entertaining for
instance comic or novel. Typically the Economics and Power: A Marxist critique (Routledge Frontiers of
Political Economy) is kind of book which is giving the reader capricious experience.

John Harrison:

Reading a e-book can be one of a lot of activity that everyone in the world adores. Do you like reading book
thus. There are a lot of reasons why people enjoyed. First reading a book will give you a lot of new info.
When you read a publication you will get new information simply because book is one of several ways to
share the information or perhaps their idea. Second, examining a book will make an individual more
imaginative. When you studying a book especially fictional book the author will bring that you imagine the
story how the characters do it anything. Third, you can share your knowledge to other individuals. When you
read this Economics and Power: A Marxist critique (Routledge Frontiers of Political Economy), you could
tells your family, friends along with soon about yours guide. Your knowledge can inspire the mediocre,
make them reading a reserve.

Ralph Wood:

The e-book with title Economics and Power: A Marxist critique (Routledge Frontiers of Political Economy)
contains a lot of information that you can find out it. You can get a lot of advantage after read this book. This
book exist new expertise the information that exist in this book represented the condition of the world
currently. That is important to yo7u to learn how the improvement of the world. This book will bring you
with new era of the syndication. You can read the e-book on your own smart phone, so you can read the item
anywhere you want.



Gary Games:

Within this era which is the greater man or woman or who has ability in doing something more are more
precious than other. Do you want to become certainly one of it? It is just simple method to have that. What
you have to do is just spending your time not very much but quite enough to possess a look at some books.
One of the books in the top record in your reading list is Economics and Power: A Marxist critique
(Routledge Frontiers of Political Economy). This book and that is qualified as The Hungry Hillsides can get
you closer in turning out to be precious person. By looking upward and review this reserve you can get many
advantages.
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